
Linklaters advises Rolls-Royce pension fund 
on £4.5bn buyout with Legal & General

Linklaters has advised the Trustee of the Rolls-Royce UK Pension Fund on the record breaking 
bulk annuity transaction with Legal and General worth over £4.5bn which secures benefits for 
33,000 members. 

The cross-practice Linklaters team was led by the firm’s Global Head of Pensions and partner 
Claire Petheram and Derivatives partner Mark Brown, and included Insurance counsel, Lorna 
Tennent, and managing associates Alasdair Smith and Sarah Willis. 

The firm’s pensions team has built a leading reputation for this type of large transaction having 
also recently advised the Trustee of the Marks and Spencer Pension Scheme on entering into 
two bulk annuity insurance policies with Phoenix Life and Pension Insurance Corporation, 
covering a total of £1.4bn of pensioner liabilities and also the Trustee of the Rentokil Initial 
2015 Pension Scheme on its £1.5bn bulk annuity insurance policy with Pension Insurance 
Corporation plc.

For more information:

Lizzie Ashcroft  
PR and Communications Advisor  
T: + 44 (0) 20 7456 4574 
E: lizzie.ashcroft@linklaters.com 

About Linklaters LLP

Linklaters is a leading global law firm, supporting and investing in the future of our clients 
wherever they do business. We combine legal expertise with a collaborative and innovative 
approach to help clients navigate constantly evolving markets and regulatory environments, 
pursuing opportunities and managing risk worldwide. 

Our 5,200 people, of which almost half are lawyers, are located across 29 offices in 20 
countries. In order to offer our clients the highest quality advice, our lawyers across three 
divisions; Corporate, Dispute Resolution and Finance and Projects, specialise in industry 
sectors as well as practice areas.  
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This publication is intended merely to highlight issues and not to be comprehensive, nor to provide legal advice. Should you have any questions on issues reported here or on other areas of law, please contact one of your regular contacts, 
or contact the editors.

© Linklaters LLP. All Rights reserved 2019

Linklaters LLP is a limited liability partnership registered in England and Wales with registered number OC326345. It is a law firm authorised and regulated by the Solicitors Regulation Authority. The term partner in relation to Linklaters 
LLP is used to refer to a member of Linklaters LLP or an employee or consultant of Linklaters LLP or any of its affiliated firms or entities with equivalent standing and qualifications. A list of the names of the members of Linklaters LLP and 
of the non-members who are designated as partners and their professional qualifications is open to inspection at its registered office, One Silk Street, London EC2Y 8HQ, England or on www.linklaters.com and such persons are either 
solicitors, registered foreign lawyers or European lawyers.

Please refer to www.linklaters.com/regulation for important information on our regulatory position.
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